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QUAKER CITY BONDS
T0 N. Y. SYNDICATE

National City Group Gets
812,659,800 Issue—Total
‘ Bids $£40.000,000,

Total bids for the $I2650,80 city of
Philadelphla bonds offered yesterdny
Wrere in excess of $O000,000 and the

ful syndlcate headed by the Na-
®onal City Company obtained the lsaue
mt 18.289 on an all or none bhid. The
fssues were promptly offered at 104 2-4
At thut pros the 38,504,000 58 due Oc-
tober 28, 1871, optional 1841, were on. a
488 per cent. basis and the $3 885800
dua October 26, 1836, on a 4.80 per cenl,
basls,

Befors the sale & bld was presented

10868 by & syndicate composed of
the Firs: Nationsl Bank, W. R. Comp-

tor: Company, Estabrook & Co.. R L,
[Day & Co.,, Remick, Hodges & Co, Wes:
. Co., National Bank of Commerce,
{Hedmond & Co., Harrison, Smith &
Co., Robert Glendenning & Co,, and tha
Corn Ex:hange Bank of Phlladeln.ia.
|Whlle the sale was an unconditional
mffair, this bid econtiuned a clause
“gub‘ect to legality." This group he'd
a mesting vesterday murning and fif-
teen minutes hefore noon, the time for
opening of bids, withdrew It because
the entire group could not be kept tu-
Wether as o question of legallty had
feen ralsed. Then they declded lo en-
ter a bld one poilnt lower at 10858,
spiireh was third in the race fer the
business.

The second best hid was that of
Kuhn, Loeb & Co. and Dillon Read &
Co, at 102.712. A number of the smaller
Tifds were dismissed from tdera-
tion,

The bonds are to be used for mu-
nicipal Iuprovementa, Thie lssue 1to-
gether with the §5,000,000 Californta
Yonds was the first to break definitely
the [ per cent. basis except In the case
of bonds which have a special market.
The market la now headed for a 4.7
par cent. bas!s.

The full memtbership of the succoss-
ful syndicate 1s: Natlonal City Co.
Harris, Forbes & Co., Bankera Trust
Coinpany, Montgomery & Co., Graham
Parsons & Co., Kiszel, Kinnicutt & Co.,
Tee, Higginson & Co, and Dominick &
Docminick.

Average Bond Prices

October 28, 1921.
Fri- Net Week

Ralls .......75.M +.a I6.83 7348
[nduntrinis.. B9.91 +.19 89.53 B6.13
Pub. Utll....71.43 =13 L3530 6007
Foreign ....07.50

=03 01.55
Bonds ......B3.44 <24 B3 ﬂ.kl)

Sahsa

BOND NEWS AND NOTES.

Market Pleks Up.

The response of the bond market to
the good news that the strike order had
besn cancelled was even more ready and |
vigorous than It was in the stock mar-
ket. Investors who apparently had been
holding off until that menace had been
removed hastened to place orders !or‘
bonds, and the result was that bond
sales wera several milllons of dollara
larger than they were on Thursday and
the ndvance in prices was unusually
rapid. All through the list new high
records for the year were made. The
rallroad group made the greatest gains,
paturally, and convertibla bonds the

puce,

_Ht. Paul convertitle 4143 advanced
more than two points, and Baltimore
Bnd Ohlo convertible 43gs were up a
point at one time. Chesapeake and
Ohlo convertible 4%s gained a large
fraction. Burlington 6148, Great North-
ern s, Union Pacific convertlble 45 and
Colorado and Southern first 4s entered
new high ground for this year. Advances |
of a point or more were sprinkled gen-
erally throughout the rallroad list. Lib-
erty bonds climbed a little higher and
Victory notes made new high records for
this year. - In the forelgn bond list
Queensland 7s were prominent, advanc-
Ing to 4 new high yecord of 102%. In-
dustrial bonds were carried along with
the general advance, finishing the day
with substantial gains.

Land Bank Boands All Sold.

The issus of 360,000,000 of Federal
Land Bank bonds has been antirely dla-
tributed, according to Information ob-
talned last night. Formal announce-
ment will'be made In the near future,
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BONDS IN STOCK EXCHANGE|

FRIDAY, OCTOBER 28,

Day's sales .......

Year to date........ reiieie. 2.876€,277,000

RANGE OF LIBERTY BONDS,

8. Sales (in
Bld..A.lkﬂd YIF‘Id $1,0008)
818 8%s (1082.47) .......
«» 18t v, 48 (1U32-4T)...
9 24 48 (1927-42) ...... B
43 l1st cv, 4%e (1932-47).
867 2d cov. 4%s (1927-42).
6 20 cv. 438 TeB..enes
2,067 8d 4%= (1828)
b 8d 4%e mz P G e

4%s A ‘e

1838 Vie, 4% a!‘efsli'!!-?S}.. s
62 Vie. 4%s8 reg..... ...
138 Vic, 3%s (1822-23)...

HALTOF RAIL STRIKE
SWINGS WHEAT UP|....

Low Estimates of Yield Also
Help Advance—Cottonseed
0il in Chicago Pit.

Cuicaco, Oct. 38.—Wheat swung up-
ward to-day, helped by the calling off

! of the reilroad strike. Closing quota-
| tions, although unsettled, were 1% to 235
0 cents net higher, with December $1.08 to

$1.08% and May $1.13% to $1.12%.
Corn galned 1% to 1% @1%c., and cats

e, to 1%e. Provislons ended from

.Hc. decline to Ge. advance.

| Only moderate strength showed It.nl!.
in wheat at the opening, and the buying
l....-..wla'wu far from mivc. Later, how-
ever, bulls displayed more confidence, |

and material galns resulted, with wvir-

o014 | tually all of the mdvance being held at
| the finish. Aside from the rall atrike

gettlement, the chlef stimulating factor

103% | wos an estimate that the yleld this sea-
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California Fletation.

|

The First National Bank of New |
York hesds the syndlcate, which re- |
celved the award of $5000,000 of the |
State of Califsrnla’s 5% per cent, elgh- |
teen and three-quarter yrar average
highway bonds, and those bonds were
offered yesterday on a 4.85 per cent)
basis, Other members of the syndicate
wire the Anglr-London and Paris Na-
tional Bank of San Franclsco, Kissel,
Kinnloutt & Co, Stacy & Draun and
ElMredge & Co,

Oregon OfWering.

The new i=sua of $1.500,060 of the
Btats of Oregon’s [ per cent ulghway
bonds, purchased on Tuesday but held
up to awalt the outcome of the Phila-
detphia and Californla sealed bid open-
ings, wore offered yesterday at prices
to yleld 6% to 4.85 per cent., according
1o thelr maturities, whicth are seriad
from 1927 to 1946 inclusive, The mem.
dweras of thelr offering syndicate are
Steey & Braun, Eldredge & Co. and
Kissel, Kinnleutt & Co.

New York Land Bank Bonda. |

The directors of the Land Bank or'. Beth s"_[ .88l 5
mmnsnlmlcgoa Stl b

the State of New York have authorlzed |
an Issue of §6,000,000 of its 6 per cent. |
ten year bonde, the proceeds of which |
will be lduned to savings and loan as-
moclations for relnvestment in. emall
uwelllng house mortigages. That actlon
wias induced In part by tho offer of J, A, |

Now York, to purchase the bank's bonds
for the State's sinking or trust funde
In a letter to Martin 8, Cohen, manag-
ing directar of the bank, Mr. Wendel]
satd he would buy $500,000 of Its bonds
at once,

Bollvian lswae Sold,

Hemphlll, Noyes & o. and Btone,
Wabster & Co. announce they hava sold
at & price to yield 9.60 per cent. £1,000,-
aee of the Republie of Bollvla's 6 per
comt. external merinl gold bonds, ma-
turing seml-annually on December 1,
15821, to December 1, 1934, Inclusive,

Worcenter Places Bonda,

Tha treasurer of Worcestar, Mass,,
sold yesterday $1,484,000 of Ita BY per
cent. five year ten montha and twenty
day bonds to & syndicats composed of
Blake Bros, & Co, White, Weld & Ca,,
tha Mirst Natlonal Bank of Boston and
Bidredge & Co, at 100,471,

DANKER'S ;illtl'l"llﬂﬂ BANKRUPT

Posron, Oct. 28.—Leon Mitchel] of
this city, brother of Max Mitchell, prosi-
dent of the closed Cosmopolltan Trust
Company, filed a voluntary petition in
bankruptey to-day Hsting na lHabiiitles
notes totalllng 333,970 held by the bank.
The petition asserted that Mitchell re-
celved no part of the proceeds of the
notes, which were given for the accom-
modatlon of soma person or corporation

Angats were listed as
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son In thirty-nine countries was 154,-

102% | | 000,000 bushels less than Iast year's
10213 | goral, On the other hand, export bual-
¥ ‘ | ness appeared to be at a halt and bears

declared that higher wvalues would be

Jtlﬂl difficult to obtain pending the removal
11»---—-109‘! of export congestion. Complaints of

dry weather continued, especlally from

| the Southwest, where the new winter
18,00 009008 _;.mwm | grop is reported In jecpardy.

Corn end oats rose with wheat. Be-

!.... «..B3% gides, unfavorable husking returns from

Illinols had considerable effect on corn.

Jnmm;iw Provislons were lower most of the time

in lne with hogs, January lard, how-
lever, was in demand from outaide
packers,

"‘“g-' Future deltvery trading In cottonseed

oll was begun here to-day.’ Bales

| totalled 300,000 pounds, at B.66@8.T6

for May.
Prov,
. High. Low. Close, Close,
¢

December., 1.07% LO08% 1.081 1.08% 1.068%
MQN 111 1,18% 1.10% 1184 1.10%
i #] ber.. 48 485, 4% 45 4
H?.:mr 3% :l-ll!,l'ﬁ Gy Mz 5;“
X SR - 8 8%
" S . a8 Sa8 g7 385y S}m&

RD—
January... 8,87 602 88T 892 8085
March...,. 8.10 0.1 &10 010 020

RIBS—
January... T45 745 T4 745 TG0

NEW STEEL MERGER
SAID TO BE UNDER WAY

Six Leading IndependentsAre
Reported Negotiating.

Special Despatoh to Tar New Yoxx Hmarn,

PHILADELPHIA, Oct. 28.—Consolida-
tion of slx of the leading independent
stecl companles is again Indlcated by
the dafly maneuvering in Phlladelphia,
New York, Buffalo, Youngstown and
Chicago.

In these cities are the maln plants or
offices of these companies: The Midvale
Steel and Ordnance Company of Phila-
delphia, the Republic Iron and Steel
Compuany, the Youngstown Sheet and
Tube Company, and the Brier Hll Steel
Company of Youngstown, the Lack-
awanna Steel Company of Buffalo, and

3413 | the Inland Steel Company of Chicago.

The outstanding capital stock of these
companles in 1920 wuas approximately

818 | £300,000,000 and In that year they did a

gross business of nearly $500,000,000.
The gross business done by the United
States Steel Corporation in 1920 was
$1.756,47T7,05, and by the Bethleham

g | Stael Corporation, $274,431,236.

In Chicago It was asrid In suthorita-

10514 | tive quarters that the question of an in-

dependent steel merger ls being dis-
cussed by representative financlal men
and Independent leaders In the steel in-
dustry.

From Youngpto*n. Ohlo, came word
of an appralsal of the Youngstown Sheet
and Tube Company, although the prob-
ability of o merger was not confirmed.
The stock of the company, however, was
bid up from 60 to 66 without bringing
out any of tha shares.

In the discussion of the project It Is
assumed that Willam A, Corey, chalr-
man of the board of the Mldvale Steel
and Ordnance Corporation, will accupy
the post of chairman of the new come
pany, ehould 1t be formed.

EXPORTS FROM NEW YORK.
Fxports from New York yestorday.—

bacons, T8.000 pounds; lard, 696,250

. pounds, Lubrieating oil, 3260 galions,

SHORT TERM NOTES.

Rate, Due, Bil. Avcad
AlumCoofAm...7 Nov. 1925 04 00
AmCattonOfl, Bept. 2.'M 03 o4
Oct. 1033 007§ 100
Fob. 1024 0835 004
Dec. 1023 w1y o8y
Nov. 1922 101 101%
Nov. 1921 10134 101}4
Jan. 192) 92 e2)g
Jan. 1920 07, W7
Aprll 1025 1028 1023
July 1530 10015 100%§
April 1025 07§ R4
July 16,23 10015 1008
Tuly 15,23 00l owig
CanPacRwy.....8 Mar. 2,24 00 Dy
CebArgentine. . .6 Feb. 1037 suy &7
ChiRI&PRwy...6 Feb. 1032 a0y 10014
ComnGasofNY...8 Dec.1931 100 1-16 100 3-10
CopExpAmninc..8 Feb. 15,22 10074 10144
15,23 10115 10135
15,24 10144 10134
Caop . 15,'356 102 10214
CudahyPacking..T  July 1523 w99y 10044
FedBugarRef....8 Nov. 1024 06y petg

&

il

i!'
£z

TheBFGoad,cnv. April 1925 unly o6l
GuifiiCorp. . (.6 July 1023 o0l ooy
GuifOllCorp.. . ..7 Feb. 1033 10015 1014
HJHelnsCo . . ... Deo. 1030 101 101%
Hocking Valley. .8  Mar. 1024 s s
HumbleOll&HRel..¥  Mar. 15,'23 o84 0834
IRT env........8 Sept. 1992 7 78

&
&
i
kS
E
-

1923 08Y O8N
1922 100% 100§
i oxwe
v My
16,35 0415 u::
1927 100 101}

P .

. 1925 o0 [
FPUDp guar. . .514 1523 DAy omyg
slandOI(NY)...7  Jam. 2531 1023 107)4
StandOU(NY).. . 004 May 1928 102 103

swiftkCo. .. ... Out. 16,356 9.4 1004

FEERERREERETES
:

bwin&Cp.......7 Aug 15,31 100 100y
TheTexaaCo. .. .7 Mar. 1,23 1001 10104
bm..o Bept. 15,'32 03y, w4

VacuumOll.. . ... Aprll 1030 1080g 10414
WestEloo conv. . .'r Aprfl 1025 101 1y 101 )4

FOREIGN INTERNAL BONDS,

Loans not luu«ld Ih American dolinr values:
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i e e B
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Pelglum (resto'n) 6 o 1084 60 a8
B h Vietory... 4  Issued 10810 S0 T
h War Loan B . ait

Ihosieinnnons

TOBER as, 1631. /

NEW YORK CURB MARI{E

FRIDAY, (J("I‘OBER 28,
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OuUur OF TOWN MARKETS
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100 Arlz Coml. Rk

150 ln!nul' Creal:.

035 North Butte...
th

-

25 Utah Copper..
00 Utah Metnls. .

~E5E. 81252888

i

12

-

40 Bont A!hnny..tzm 1"44(
. TG

28
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2238
F

20 Amn Wonl'pt m”ﬁ
10 Atl Gulf

&

162 Nat Leather..

Sales,

I‘,'!C'l Orph

50 Elmm.l Mag...
wilt

513 ﬂwl{t Int..... '.!4

Open. mn. ms‘:. Lt

i . 10
100 Wollast Land. 23

m;\awm....m
]

1000 Mass Gas 4lis 82
1000 N Eng Tel 55, 881

Ariz Fxt,.
Arlz Silver 1
Arla

:vszs-usg:a

Beld -
12330 Wk
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Iron Cap..

1200 Am ‘Rudin!or . -l
25 Armour pf.. 14
170 Heaverboard .. 1
Mo C & C pf n?’.-i

a0 Comw Fdison..111
T80 Cont Motors.. . 5 |

W Peoplen Gae..
00 Quak Ontw pt
m. 24

Ch! Ta. G0
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C Ed fe Bty
1000 M El Ry 1at 48 4
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'n .|I\m Win G M,. ﬁ"
45 Consol Ice pf.. 3<
100 Ind Brewing. ..

30
125 Salt Ork Conm. 1114
70 Lone Star Gu o

158 Ohlo Fuel il
a5h Okla Nat Gos.
450 Pitts Drewing.

-
2 5

aloa Open.
2r Am u;m & T. Uﬁlg

o A G i
yor A

mERnRE & o,
13000 N Ry o4 l%’.n 1@ 1028 .
000 Can "ﬁ.t"a'.‘. N T =
700 Gol aruli-a G w gt
0 Soma S ' % S
i o B 1 g 0 o
14000 (bg ? Be "34.1024 ¥ ‘l‘& “ y
e S e B i3

BV aGantm: 8 mt

44000 Goodrieh T 75 1
2000 Gr Trun %
1000 Gulf O L]
4000 G oll 1i o
1000 Co a1 1 101% ..

ﬁ% Humbla Of - " = m LY
2000 Laclode CGas T i as
10000 I MeN & L 7o 7! g& ot

83000 Nat O & B fs .
1000 Nat Leath 8s. 87 e — %

23000 g?.!’ﬂll‘ﬂ-hﬂl L
0000 NY.NH&Hfchded & P

235000 Phila Co 6a,'4 —%
1000 Reynolds T a1 1 1
8000 Sears T8 '22 - o

15000 Hears-R Ta ‘24 3—_ ]

25000 EhawSM Ta *31 08% i
2000 Solv ot Cle Be.101 1 w01 ..
4000 Bouth fn... o " 08 ..

A2000 8 W Boll Tn.. 0% 00 s - W

00 R O N Y 5. 103 IW& 103 ..
2000 § O N ¥ Ta ‘25009 104 L
7000 8§ O NY Ta *26.1034 108% 1008 — %
2000 B O NY Ta'40.10815 106 1061y -+ M
i & 0 N¥ 78 '31.108% m& i

Sh000 Aun Ol Ta.... 05 Phsg +
00 B & Co Ta "206..1000 1 2 [
ROOOD B & Co 7e'31..100% 100 100 -~
4000 Texas Co Ta...1011% 101 lg'pa g
4000 Tol E D T "41. +
m‘!‘h&l’h'““ P& 08 ..

U R Y -
14000 Vac .
21000 1 A
18000 -
82000 F

A000 . 1

25000 + 3%
e—Cash,

*0dd lote. tSelln cents a share.

Total sales stock, 752.000 shares,

Total sales bonds, 81, m.m par value.

BALTIMORE.
ETOCKS.
L] AR RO GQO;:I. '.h. Low. Last,
run 2 2 4% M&
Be: | TE b e 9T
a gnlbelp B & Gt 2 2 ‘!!ﬁ wiz“
wn Terean pf 2L 2 b -
25 Consol 1... 84 84 B4 B4
Con Power pf.100% 100% 100% 100%
50 Cosden . 4 4 4
B0 Davison U BON AR
15 Md Casualty.. T1 'lm 1 ke
16 Mer Nat 18% 1 18 18
20 Pann W o BT a7 87 . 87 -
TUB FiId & G.. 1109 110% 1194 119%
BONDE,

$1000 At] A Char Os N5% 887F 88% 68%
7000 O Coal Ref 5w B1% 82 81
6800 C Coal R 4%ns 804 S B by
4000 C Pow 7o w 1§ . OB

y ﬁ CGGMdeun 78

f Elkh Ref da,. 03 (8% OF
5000 Falrm Conl fs 801y B8Y
o French (lov Bal00 100 100 100
Tn Rys 1st ds M& 644 o B84y
Un Rys Inc 4a 4% 40% by
TORONTO. ’
i COBALT.
Bid. Axk. Bid. Ask.
Adanate ... % .. [HKerr Laky. 3.20 3.40
Iy aes s 8 |La Rosse... 30 84
Beaver C.. 22 3 IMGK»D-& . 18 20
Chamb-Fer .. d%l MinCof O.. 110
Conlagas. .. 1.50INiplesing.. .. b.50
Crown Res 12 13 'Jphlr P | ¢
Foater ... .. 3 L] T
Gifford ... %W .. (Rt of Way. .. 2
Gt North.. 1 2 [Bilver Leaf .. o
Hargraves,., 1 1% Tumiskam. 21 3
Hud Bay.. .. 40 |Trethowey. 11 12
PORCUPINE,

PRI | 2 |Newray..... 4% .
Davidson.. .. M |F C 1z 13
Dome Ext. 08 .. |P rial 1%
' Lake... r.gg .o (1" Tindale.. 1 L
1) Mines. .10, 21.00/Pron B D, 2% A%

Id 5 1'3 2 |Bchumach,. 21 22
{oll Cons. T.4 145 Poro VNT.. 10 1515
COOT® oov o 10 |Thomp Kr. 11 2
MelIntyre.. 1. {‘i ‘West Doma 6 7
: .

KIRKLAND LAKE.
Hillott . .. 45 |L Shore... 1.20 1.4
Kirk Lake 28 31 [Teck-H ... 1B pi

MISCELLANEOUS.
Atlas Gold 14 15 [m.. e 8y
Boa e

Crock. ..
MONTHREAL.
Bid. Ask, Bid. Ask.

Anbestos., 61 B'I.inhDum Tex,.186% 137
Atl Bugar. B1% | L | B1%, B

Hinn.. 24 e B4 24
Brompton, 264/ Rlordon P. 4 ..
Can 8 8... .. 20 ulpauhh R. 8

do PL.. s T, | do pfi... TI% T4
ccguﬂr.‘.g*m G sl Gan. o394

MISCELLANEOUS MARKETS

Hanover sives T, vss
73| Industrial 3 L1585

Wheat, 627,917 bushels; beef, 5 barrels, (‘r.v

~
efelals

mMmeres ....2
Com‘wealth. .. 213
Cantinental...180
C Exch ...325

P
H‘-nulu&ln T
Farmers L&T. a

108! West T & M..150

Tisla
Bl4. Ask.About.

First J, 8, L. B.—Chicago
Biiw, Nov., fﬂm op st..lm

;p 03t B4 5,00
'aw York Btoek Rxchange.

1

| 84 C

NEW YOHK STATE BONDS.

Yiold
Form, lhu -nd !uluru{. Bl4. Ask.Aboul.
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$1,700,000 LOAN IN CHICAGO.

Metropolitan Life Gets Mortgage
on 21 Story Structure.
Speotal Deapatch to Tun Nuw Yonn Flwsaun.

Cnicano, Oct. 28, —Arrangements for
a loan of $1,700,000 for the new twenty-
one story and basement building to be
erected ucross the river from the Welg-
ley Buflding wers anhounced to-day.
The Metropolitan Life Tnsurance Come
pany of New York, through the Chicago

Teust Company, aocepted the a eathon
of John 8. Miller for the loan for

yanrs, ‘The bullding is leased for fifty
yenra ta the London Guarantee and Ac-
cident Company and ‘will cost approxi-
tmately $2,500,000 to bulld,

LIVE STOCK AND MEAT PRICES.

Cammon to prime steers, 100 tha, 84, 25
Comman to choloe bu e, . 3. .00
Common o elivleo cows, 100 1ba.
Common to prime venls, 100 lbe. .
(‘ommu to prime sheep (awes)
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